
SWASTID ENGINEERING PRIVATE LIMITED
CIN:U29130PN2011PTC139765

OFF 201 TPS I 2ND FLOOR, PRIDE KUMAR SENATEFP402, Shivaji Housing Society, Pune, Haveli, Maharashtra, India, 411016

Balance Sheet
As on 31st,March,2024

Sr. Particulars Note Amount In Rs.Lakhs Amount In Rs.Lakhs
No. No. as on 31.03.2024 as on 31.03.2023

I. EQUITY AND LIABILITIES
1 Shareholders' Funds

(a) Share Capital 01 101.27 101.27
(b) Reserves and Surplus 02 7.727.67 6,990.48

2 Non-Current Liabilities
(a) Long-Term Borrowings 03 11,252.70 12,637.84
(b) Deferred Tax Liabilities (Net) 04 1,541.44 1.336.93
(c) Other Long Term Liabilities 05 8,286.96 6,927.92
(d) Long-Term Provisions 06 18.50 18.70

3 Current Liabilities
(a) Short-Term Borrowings 07 10.224.91 6.717.68
(b) Trade Payables 08
- Total outstanding dues of micro and small enterprises 170.54 265.43
- Total outstanding dues of other than micro and small enterprises 749.08 1.013.15
- Bill Payable 1.125.59 692.38
(c) Other Current Liabilities 09 1.501.94 934.82
(d) Short-Term Provisions 10 206.68 380.44

Total 42,907.28 38,017.03

II. ASSETS
1 Non-Current Assets

(a) Property, Plant & Equipments and Intangible 11Assets
(i)Property, Plant & Equipments 17,592.80 18,430.31
(ii)Capital Work-in-Progress 928.05 -

(b) Non-Current Investments 12 24.02 24.02
(c) Long-Term Loans and Advances 13 1.599.67 1.026.36
(d) Other Non-Current Assets 14 - 2.16

2 Current assets
(a) Inventories 15 4,210.03 4,364.70
(b) Trade Receivables 16 6,480.50 9,892.11
(c) Cash and Cash Equivalents 17 29.54 25.76
(d) Other Bank Balance 18 10.00 -
(e) Short-Term Loans and Advances 19 1,522.27 770.71
(f) Other Current Assets 20 10,510.40 3.480.91

Total 42,907.28 38,017.03

Notes on Accounts & Material Accounting Policies

The notes referred to above form an integral part of the Balance Sheet.
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For & on Behalf of the Board
Swastld Engineering Private Limited

\ \ \ , ....L~\"') ,

~ . "(~:-~~/>/
,.,..."""_

As per our Report of even date

For Ashok PaHI & Associates
Chartered Accountants
Firm Reg. No. 122045W

[Shrlkant Badve) [Nishikant Joshij

Director Director

(CA Saurabh Agrawal)
Partner

M.No.131312

DIN - 00295505 DIN -09827475

Place: Pune
Date: 12-September-2024
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Sr. Particulars Note Amount In Rs. Lakhs Amount In Rs. Lakhs
No. No. as on 31.03.2024 as on 31.03.2023

I. Revenue from operations 21 41.174.60 48,314.21

II. Other income 22 22.41 8.66

III. Total Income (I + II) 41.197.01 48,322.87

IV. Expenses:
Cost of materials consumed 23 34,394.87 41.376.69
Employee benefits expense 24 1,975.22 1,563.41
Finance costs 25 1.844.95 1.738.61
Depreciation and amortization expense 26 838.63 821.05
Other expenses 27 1,128.52 1.011.75

Total Expenses 40,182.19 46,511.51

V. Profit before exceptional and extraordinary items and tax 1,014.82 1,811.36

VI. Exceptional items - -

VII. Profit before extraordinary items and tax (V - VI) 1,014.82 1,811.36

VIII. Extraordinary Items - -

IX. Profit/(Loss) before tax (VII- VIII) 1,014.82 1,811.36

X Tax expense:
(1) Current tax 62.00 198.00
(2) Deferred tax 204.51 267.01
(3) Income Tax 11.13 14.22

XI Profit/(Loss) for the period from continuing operations (IX-X) 737.19 1,332.13

XII Profit/(Ioss) from discontinuing operations - -
XIII Tax expense of discontinuing operations - -
XIV Profit/(Ioss) from Discontinuing operations (after tax) (XII-XIII) - -
XV Profit/(Loss) for the period (XI + XIV) 737.19 1,332.13

XII Earnings per equity share:
(1) Basic 72.79 131.54
(2) Diluted 72.79 131.54

SWASTID ENGINEERING PRIVATE LIMITED
CIN:U29130PN2011PTC139765

OFF 201 TPS1 2ND FLOOR, PRIDEKUMAR SENATEFP402, Shivaji Housing Society, Pune, Hoveli. Maharashtra, India, 411016

Statement of Profit & Loss
For the period ended 31st,March,2024

The notes referred to above form an integral part of the Statement of Profit & Loss.

For & on Behalf of the Board
Swastld Engineering Private Limited

ForAshok PatU& Associates
Chartered Accountants
Finn Reg. No. 122045W

(Shrikant Badve) [Nlshikant Joshl]
DIN·00295505 DIN -09827475

(CA Saurabh Agrawal)

Director
Partner

Director
M.No.131312

Place: Pune
Date: 12-September-2024



SWASTID ENGINEERING PRIVATE LIMITED
CIN:U29130PN20 11PTC 139765

OFF 201 TPS 1 2ND FLOOR. PRIDE KUMAR SENATE FP 402. Shivaji Housing Society. Pune. Haveli. Maharashtra. India.
411016

Cash Flow statement Forthe year ended As on 31st.March.2024
PARTICULARS Amount In Rs.Lakhs Amount In Rs.Lakhs

as on 31.03.2024 as on 31.03.2023

CASH INFLOW FROM OPERATING ACTIVITIES

Profit before tax 1.014.82 1.811.36

Adjustments to reconcile profit before tax to cash provided by
operating activities

Depreciation and amortisation expense 838.63 821.05
Finance Costs 1.844.95 1.738.61
Interest and dividend income (22.4l) (8.66)

Changes in assets and nobilities
Inventories 154.67 191.52
Trade receivables 3.411.61 (3.800.27)
Loans and advances and other assets (7.781.06) (236.89)
liabilities and provisions 467.62 1.693.63

(71.16) 2.210.36
Income taxes paid (73.13 (212.221

NETCASH GENERATEDBY OPERATINGACTIVITIES 144.29 1,998.14

CASH FLOWSFROM INVESTINGACTIVITIES
Payment towards capital expenditure (929.17) (1.219.35)
Payment of long-term loans and advances from (573.31) (162.18)
subsidiaries/associates/business ventures
Disposal of other investments 2.16 (2.16)
Reclassification of FOR (10.00) -
Interest and dividend received 22.41 8.66

NETCASH PROVIDEDBY/(USED IN) INVESTINGACTIVITIES (1,487.91 (1,375.03

CASH FLOWSFROM FINANCING ACTIVITIES
Proceeds from long-term borrowings (1.411.54) (1.649.69)
Proceeds from short-term borrowings 3.229.46 225.43
Proceeds from Unsecured Loan/Long Term liabilities 1.663.02 2.545.37
Finance Costs 11.844.951 (1.738.611

NETCASH USEDIN FINANCING ACTIVITIES 1,635.98 (617.50

NETINCREASE/(DECREASE)IN CASH AND CASH EQUIVALENTS 3.78 5.61

CASH AND CASH EQUIVALENTSAT THEBEGINNING OF THEPERIOD 25.76 20.15
CASH AND CASH EQUIVALENTSATTHE ENDOF THEPERIOD 29.54 25.76

For& on Behalf of the Board
Swastld Engineering Private Umited

',V'~)?ft)~.~·../d'"
_p-::..,.,...f"""

Asper our Report of even date.

ForAshok Patll & Associates
Chartered Accountants
FirmReg.No. 122045W

[Shrikanl Badve] [Nlshlkant Joshq

Director Director

(CA Saurabh Agrawal)
Partner

M.No.131312

DIN - 00295505 DIN -09827475

Place: Pune
Date: 12-September·2024



SWASTID ENGINEERING PRIVATE LIMITED
CIN:U29130PN2011 PTC139765

OFF201 TPS12ND FLOOR.PRIDEKUMARSENATEFP402.Shivaji HousingSociety. Pune. Haveli. Maharashtra. India. 411016
Notes forming part of the Financial statements for the year ended 31st.March.2024

Note 01 SHARECAPITAL (Amount in Rs Lakhs unless otherwise stated)
Sr.No. Particulars 2023·24 2022·23
A) AUTHORISEDSHARECAPITAL

10.15.000(10.15.000)Class A Equity Sharesof Rs.10/· each 101.50 101.50

Total 101.50 101.50

B) ISSUED.SUBSCRIBED& PAIDUPSHARECAPITAL
10.12.700(l0.12.700) Equity Sharesof Rs.10/· each. as fully paid-up 101.27 101.27

Total 101.27 101.27

1.1 Delall. 01ShareHold.rs holding .har •• mor. than 5%01lolal paid up capllal

Name 01th. Shar. Holders 2023·24 2022·23
No. 01Share % No.olShar. %

Equity Shgres
Mr.ShrikantShankar Badve 1.002.700 99.01% 1.002.700 99.01%

1.2 Reconclllaffon 01Outslandlng Shar••
Partieulan No.ofShar. NO.oIShar.
EquitySharesat the Beginning 01the Year 10.12.700 10.12.700
FullyPaid up 10.12.700 10.12.700
EquitySharesat Ihe Endof the Year 10.12.700 10.12.700

1.3 Delails of SharesHeld by Promolers for Ihe period 31.03.2024.

Share. held by promoters at the end 01the year %Change durtng
the year

S.No IPromoter name INa. of Share. 1%0110101shore.
IIMr. ShrikantShankarBadve I 10.02.700.00I 99.01% 0.00%

Total I 10.12.700.00I

1.4 Details of SharesHeld by Promotersfor Ihe period 31.03.2023.

Share. held by promoters at the end al the year %Change durtng
S.No IPromoter nam.. INo. of Share. I%ollolal shore. the year

IIMr. ShrikanfShankar Badve I 10.02.700.00I 99.01% 0.00%
Total 1 10.12.700.00I

Note 02 RESERVESAND SURPLUS
Sr.No. Particulars 2023·24 2022·23
A) Security Premium 348.74 348.74

B) Surplusin Statement of Profit & Loss:
Balance as per last Balance Sheet 6.641.74 5.309.61
Add: Net Profit/(Loss)for the Year 737.19 1.332.13
Profit available for Appropriation 7.378.93 6.641.74

Toial (A+B) 7.727.67 6,990.48

Note 03 LONG·TERMBORROWINGS

.,

Sr.No. Particulars 2023·24 2022·23
A) Secured Loans

Term Loans:
lOBIBank Limited 94.02 202.91
Union Bank Of India 6.204.22 7.784.44

Sub Total (A) 6.298.24 7.987.35

B) Unsecured Loans
From Directors / Promoters 3.118.57 2.814.59
VAT Interest Free Loan 1.835.89 1.835.89

Sub Total (B) 4.954.46 4.650.48

Total (A+B) 11.252.70 12,637.84
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3.1 Theterm loans from lOBIBankUmltedIssecured by :.

Primary Security : First charge on all movable Fixed Assets of the Plant located at KIADB Industrial Area Narsapura Phase
II.NarsapuraTq.&dist Kolar 563133 Karnataka.
Second charge on all immovable fixed assets of the plant located at KIADB Industrial Area Narsapura Phase II.NarsapuraTq.&dist Kolar
563133 Karnataka.

Collateral Security: pledge of 30% shareholding of the Company. Second charge on all the chargable current assets of the Company.

Personal Guaranlee : Mr. Shrikant Shankar Badve and Mrs. Supriya Shrikant Badve Letter of comfort from Belrise Industries Umited

3.2 The term loans from Union Bank Of India Is secured by : .

Primary Security: All that piece or parcels of land or ground together with the buildings herditaments and premises or erected in future on
the property bearing Plot No. 178 admeasuring 23217.737 Sq.Mtrs of Masvad Industrial Estate at GIDC Holol-Z Gujrath State situated in
land bearing R.S.No.309/P.328/P .308/P.& 329/P ot village Masvad. Tal.Halo1Disfrict Panchmahal Gujrath State.

Personal Guarantee: Mr. Shrikant Shankar Badve

3.3 As per the Eligiblity Certificate dated 28 Oct 2022. the company is eligible for Special Incentives in the form of interest free VAT loan
Sanctioned by the Govornement of Karnataka of Rs. 18.35.89.000/- in connection with the plant at Plot No.186-P&187. Jakkasandra.
Industiral Area. Kolar - 563133. State Karnataka. In terms of the Scheme and based on the Eligibility Certificates referred above. the
Company has received amount of Rs.18.35.89.000/- during current Financial Year i.e, 2023-24 as a interest free Vat loan.

3.4 Balances of Unsecured Loans from Directors are subject to confirmations.

Note 04 DEFERREDTAX LIABILITIES (NET)
Sr. No. Particulars 2023-24 2022-23

Deferred TaxUability/(Assets)
Property. Plant & Equipments 1.541.66 1.338.38
Others (0.221 (1.45

Total 1.541.44 1.336.93

4.1 Asa resultof following of Accounting Standard (AS)22 " Accounting for Taxeson Income" issuedby the Instituteof Chartered Accountants of India,
current year'sprofit hasbeen decreased by Rs.204.51/-.

Note 05 OTHER LONG TERM LIABILITIES
Sr. No. Particulars 2023-24 2022-23

Liabilities for Property. Plant & Equipments 982.15 724.02
Advance Received FromCustomer ForProperty. Plant & Equipments 7.304.82 6.203.90

Total B.286.96 6.927.92
5.1 Amount payable ason BalanceSheetdote to the supplierof assetsare classifiedand shownunder"Other long Termliabilities"as"liabilitiesfor Property,

Pion I & Equipments".

Note 06 LONG-TERM PROVISIONS
Sr. No. Particulars 2023-24 2022-23

Provision for Employee Benefits 18.50 18.70

Total 18.50 18.70
6.1 TheCompany recognizesin itsbalance sheet the funded statusof itsdefined benefit gratuity plansand other employee related benefitsmeasuredas

the difference between the fair value of the plan assetsand the benefit obligations.

Note 07 SHORT-TERM BORROWINGS
Sr. No. Particulars 2023·24 2022·23

A) Bill DiscounHng
Union Bank Of India 2.351.74 2.383.79

Total 2,351.74 2,383.79

B) Cash Credit
Union Bank Of India 211.37 402.80
Punjab National Bank 2.492.19 2.484.25

- -
Total 2,703.57 2,887.05

C} Current maturities of Long term borrowings 1.724.61 1.446.84

D) Unsecured Loan
- FromOthers 3.445.00 .

Total(A+B+C+D} 10,224.91 6,717.68



7.1 The cosh credit & bill discounting from Union Bank Of India is secured by :-

a Hypothecation of Bills/lnvoices for of Halol unit

b Exclusive charge over entire Current Assets of Halol unit

7.2 The cosh credit from Punjab Notional Bank is secured by :-

a Second charge on fixed movable assets and 0 Third charge with lOBI bank on fixed immovable assets of unit-I situated at Plot No. 186 and 187 of
jakkasandra Industrial Area. jakkasondro village. KasabaHobli. MalurTaluk. Kolar District. State of Kornataka.

b Further the Collateral security for BG Limits as per sanction of lOBI Bank "First PariPassu charge with lOBI Bank by way of hypothecation on present & future
movable assets of unit[I]r' to amended with "First Pari Passu charge with lOBI Bank by way of hypothecation on fixed movable assets of unit-I valuing Rs.
59.04 crores"

Note 08 TRADEPAYABLES
Sr.No. Particulars 2023·24 2022·23

Sundry Creditors for Supplies/Services
. Total outstanding dues of micro and small enterprises 170.54 265.43
- Total outstanding dues of other than micro and small enterprises 749.08 1.013.15
BillsPayable 1.125.59 692.38

Total 2,045.22 1,970.96
8.1 For Ageing schedule of Trade Payables Refer Note No.39

Note 09 OTHERCURRENTLIABILITIES
Sr.No. Particulars 2023·24 2022·23

Advances from Customers 1,501.29 2.90
Liabilities for Property, Plant & Equipments - 931.91
Interest Payable on Term Loons 0.65 -

Total 1.501.94 934.82
9.1 Installmentsof loans Due in Next 12Months are subject to Sanction leiter issuedby the respective Bank.Theamount of these installmentswhich ore due

in next 12months may vary depending on the change in rate of Interestor repoyment schedule.

Note 10 SHORT·TERMPROVISIONS
Sr.No. Partlculars 2023·24 2022·23

Provision for Employee Benefits 70.13 67.46
Outstanding Expenses 166.18 239.67
Provision for Current Tax (29.62) 73.31

Total 206.68 380.44

10.1 Provisionfor Current Taxisnet off with Prepaid Taxes.Detailsof which are as under:
Partlculars 2023·24 2022·23
Provision for Current Tax (Gross) 62.00 198.00
Less: Prepaid Taxes . -

Advance Income Tax 50.00 80.00
TaxDeducted at Source 41.62 44.69
Sub Total 91.62 124.69

Provision for Current Tax (Net) (29.62) 73.31

Note 11 PROPERTYPLANT& EQUIPMENTS
Sr.No. Particulars 2023·24 2022·23

A) Tangible Assets
GrossBlock 22,081.31 22,080.18
Less: Depreciation 4.488.50 3,649.87
Net Block 17,592.80 18,430.31

B) Capital Work· In·Progress 928.05 -
11.1 Property. Plant & Equiprrents are carried at cost of acquisition. Construction or at manufactUring cost. as the case may be. less Accumulated

Depredation.
11.2 TheProperty. Plant & Equipments of the Company have not been revalued during the year under review.
11.3 TheCompany has assessedrecoverable value of assets.which worked out to higher than corresponding book value of net assets,hence no impairment

losshas been recognized.

11.4 Capital Work in Progressrepresent cost of Property. Plant & Equipments not put to use & also expenditure incurred in respect thereof upto the date of
Balance Sheet & Pending for Capitalisation.

11.5 For Ageing schedule of Capital Work In Progess Refer Note No.41



Note 12 NON·CURRENTINVESTMENTS
Sr.No. Particulars 2023·24 2022·23

Long term investments in Shares (Unquote<! at Cost) :
Badve Entrepreneurship And SkillTraining Foundation 19.00 19.00
The Cosmos Co.Op.Bank Limited 5.02 5.02

24.02 24.02

Note 13 LONG·TERMLOANSAND ADVANCES
Sr.No. Particulars 2023·24 2022·23

Deposits with Government Authorities 92.91 84.06
Deposits with Others (Unsecured.considerdgood) 224.14 211.74
Ccpltol Advances (Unsecured.considerdgood) 1.282.62 730.56

Total 1.599.67 1.026.36
13.1 Deposit with government authorities includes deposit given to G.V.C.L. G.LD.C.& BESCOM.

Note 14 OTHERNON CURRENTASSETS.
Sr.No. Particulars 2023·24 2022·23

Gratuity Receivables . 2.16

Total . 2.16

Note 15 INVENTORIES
Sr.No. Particulars 2023·24 2022·23

Row Materials. Spores 8. Others 4.210.03 4.364.70

Total 4.210.03 4.364.70
15.1 Closing stock is taken as valued and certified by the Management.
15.2 Inventoriesare valued at cost or net realisable value whichever is lower.

Note 16 TRADERECEIVABLES
Sr.No. Particulars 2023·24 2022·23

Unsecured. considerd good: 6.480.50 9.892.11

Total 6.4BO.50 9.B92.11
16.1 Tradereceivablesstated above ore with referenceto due dates for payrrent 05 per the credit/paymenttermsagreedwith the customers.All

receivables are good and realisable in the ordinary course of the Company's business.

16.2 Trade receivable ageing schedule ReferNote No.40

Note 17 CASHAND CASHEQUIVALENTS
Sr.No. Particulars 2023·24 2022·23
A) Cash In Hand 21.16 7.85

B) Investment in FOR 8.38 17.91

Total (A+B) 29.54 25.76
17.1 Balanceswith scheduled banks includes Depositswith Banks.
17.2 Balanceswith scheduled banks are subject to reconciliation (if any).

Note 18 OTHERBANKBALANCE
Sr.No. I Particulars 2023·24 2022·23

IFDRAt Punjab Notional Bonk 10.00 .

ITotal 10.00

Note 19 SHORT·TERMLOANSAND ADVANCES
Sr.No. Particulars 2023·24 2022·23

Unsecured; considerd good:
Advances to Stoff 0.61 0.49
Advances Paid to Suppliers/Services 1.521.66 770.21

Total 1.522.27 770.71
19.1 Advance paid to suppliersisin normal course of businesswhich will be cleared in the normal operating cycle of the Company.

Note 20 OTHERCURRENTASSETS
Sr.No. Particulars 2023·24 2022·23A) Balances with Government Authorities:

CGST/SGST/IGST 241.63 11.03
Refund· Income Tax 21.49 21.49

Total (A) 263.12 32.52
B) Others:

Pre·paid Taxes 8. Expenses 452.14 436.90
Other Receivobles 9.786.67 3.006.49
Gratuity Receivables 8.48 5.00Sub Total (B) 10.247.29 3.448.39

Total (A+B) 10.510.40 3.480.91



20.1 GSTreceivable is taken as per GSTRegister maintained by the Company.

20.2 Other receivables includes customer specific tools representing tools and fixtures WIP / Procured which are on order from customers which are yet to be
lesled I delivered.

Note 21 REVENUEFROMOPERATIONS
Sr.No. Particulars 2023-24 2022-23

A) GrossSales:
Finished Goods 51.950.65 59,636.78
Scrap 159.79 122.72

Sub total- GrossSales 52,110.44 59,759.50

B) Less:Taxes
CGST/SGST/IGST 10,935.84 11.445.29

Sub total- Taxes 10,935.84 11.445.29

Net Sales (A-B) 41,174.60 48,314.21

21.1 TheCompany hasmaintained GSTCollection Account separately.Theamount of GSTCollection isincluded in the grossturnover& while showingnet
turnoverit isdeducted from the amount of grossturnoveron the face of Statementof Profit& Lossitself.

Note 22 OTHERINCOME
Sr.No. Particulars 2023-24 2022-23

Interest Received 21.81 8.45
Misc. Income 0.60 0.20

Total 22.41 8.66
22.1 Other income isrecognised on accrual basisexcept Dividend.

Note 23 COSTOFMATERIALSCONSUMED
Sr.No. Particulars 2023-24 2022-23
A) Gross Purchases 43,773.29 51.163.22

Less: CGST/SGST/IGST 9,605.21 10,050.30
Net Purchases 34,168.08 41.112.92

B) Change in Inventory (Raw Material I.other Con.umable.)

Opening Stock 4,364.70 4,556.22
Less: Closing Stock 4,210.03 4,364.70

Change in Inventory 154.67 191.52

C) Conversion & Machining Charges 72.12 72.24

Total (A+B+C) 34,394.87 41,376,69

Note 24 EMPLOYEEBENEFITSEXPENSE
Sr.No. Particulars 2023-24 2022-23

Bonus & Ex-gratia 15.59 15.68
LTA Expenses 4.13 5.66
Medical Expenses 1.44 0.81
Recruitment & Training Expenses 2.00 2.00
Insurance - Workmen's Compensation 0.52 0.01
Employe~s Contribution - Provident Fund 25.27 24.48
Employe~s Contribution - E.S.I.C. 2.01 7.24
Employe~s Contribution - Labour Welfare Fund 0.03 0.03
Group Gratuity Scheme Premium 6.78 (0.44)
Staff & Labour Welfare Expenses 23.86 29.26
Uniform Expenses 0.44 -
Tea, Snacks at Factory Premises 48.46 18.28
Wages, Stipends & Overtime 1,366.47 996.08
Salaries 478.20 464.33

-Total 1,975.22 1,563.41
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Particulars 31·Mar·24 31·Mar·23
I) Reconciliation 01defined benelH obllgallon (OBO) :
OBO at the beginning 01the year 32.10 29.27
Transfer in/lout) obligation -
Current Service Cost 10.15 8.63
Interest Cost 2.33 2.05
Actuarial Loss/ (Gain) _13.99) (4.42\
Past service cost -
Benefits paid 14.87 (3.44)
OBO at end 01the year 35.73 32.10

0) Reconcilialion 01Fair Value 01ptanned Assets
Fair Value 01Planned Assets at the beginning 01the year 39.25 33.93
Transfer in!(out) plan assets . -
Interest Income 3.24 2.68
Return on plan assets excluding amounts included in interest income (1.98) 4.03
Contributions by employer 8.56 2.05
Benefits paid (4.87 13.44
Fair Value 01Planned Assets at end 01the year 44.20 39.25
Current service cost 10.15 8.63
Net interest cost (0.91) (0.63)
Total included in 'Employee Benefit Expense' 9.24 8.00
III) Expenses recognised In Slatement 01Prom & Loss under head 01Employee
Benem Expense 9.24 8.00
Companents of actuarial gain/losses on obfigations:
Due to Change in financial assumptions 0.77 (1.33)
Due to change in demographic assumption -
Due to experience adjustments (4.76) (3.09)
Return on plan assets excluding amounts included in 1.98 (4.03)
Iv) Amount recognised In statement ot Prom and LossAccount. (2.01) (8.44)

v) ReconclRalion 01net dellned benem Uabillly
Opening provision in books of accounts (7.15) (4.66)

-
Employee Benefit Expense recognised in Statement of Profit & Loss 9.24 8.00
Amounts recognized in Profit and LossAccount. (2.01) (8.44)
Benefits paid by the Company
Contributions to plan assets (8.56) (2.05)
Closing provision In boaks ot accounts (8.48) (7.15)

vi) Assumpllons used In accounllng lor the gratuity plan:
Discount rate (%) 7.20% 7.45%
Withdrawal Rates (%) 5% to 15% 5%to 15%
Salary escalation rate (%) 9.00% 9.00%

Bifurcation of liability
Current Liability (8.48) (5.00)
Non-Current Liability 12.16
Net Uability (8.48) (7.15)

a) The discount rate is based on the prevaifing market yields 01 Indian Government securities as at the balance sheet date for the estimated
terms of the obligations.

b) Withdrawal rate is employee tumover rate based on the Company's past and expected employee tumover.

c) Salary escalation rate: The estimates of future salary increases considered taking into the account the inflation. seniority. promotion and
other relevant factors.

d) Disclosure related to indicafion of effect of the defined benefit plan on the entity's future cash flows:
Expected benem POyments lor the__y_earending:
Year ending 31·Mar·24
31st March. 2024 2.48
31st March, 2025 3.03
31st March. 2026 3.07
31st March. 2027 3.12
31st March, 2028 3.22
31st March. 2029 to 2035 17.19

c) SensitlvHy to key assumptions: (Gratuity)
Sensitivity analysis indicates the influence of a reasonable change in principal assumptions, while keeping other things
constant. on the outcome of the present value of Defined Benefit Obligation. In reality. the plan is subject to multiple
external experience items which may move the Defined Benefit Obligation in similar or opposite directions. while the Plan's
sensitivity to such changes can vary over time.
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A quantitative sensitivity analysis for significant assumption as at 31st March, 2024 isas shown below:

Particulars 31-Mar-2024 31-Mar-2023
j_12months}_ (12 months)

DII5;Qllnt [gt~ ~~mHiv~
Increase by 0.5% 34.51 31.02

(%change) -3.40% -3.37%
Decrease by 0.5% 37,02 33.25

(%change) 3.62% 3.59%

Sala[y grQwth rgte Sensltlv~
Increase by 0.5% 36.85 33.11

(%change) 3.15% 3.15%
Decrease by 0,5% 34.63 31.10

(%change) -3,07% -3.10%

Withdrawal rate (W.R.)Senlitivitv
W.R.x 110% 35.47 31.86
(%change) -0.72% -0.74%
W.R.x 90% 36.00 32.35
(%chaoorl 0.76% 0.78%

d) Leave Encashment :

Particulars 31-Mar-24 31-Mar-23
AI) Funded status of Plant
Present value of unfunded obligations 21.03 21.24
Net Liability (Asset) 21.03 21.24

A2) Charge to P&L
Service cost:
Current service cost 4.94 9.38
Past service cost and loss/(gain) on curtailments and settlement - -
Net interest cost 1.58 1.03
Total Included In 'Employee Benet" Expense' 6.52 10.41
Expensesdeducted from the fund (6.73) (1.18)
Total Charge to P&L (0.21) 9.22

Profit and LossAccount
Components of actuarial gain/losses on obligations:
Due to Change in financial assumptions 0.38 (0.68)
Due to change in demographic assumption - -
Due to experience adjustments (7.10) (0.50)
Return on plan assetsexcluding amounts included in interest income - -
Intereset Income - -
Amounts recognized In Profit and LossAccount (6.73) (1.18)

A3) Reconciliation of defined planned obligation
Opening Defined Benefit Obligation 21.24 15.63
Current service cost 4.94 9,38
Interest cost 1.58 1.03
Due to Change in financial assumptions 0.38 (0.68)
Due to experience adjustments (7.10) (0.50)
Benefits paid - (3.61)
Closing Defined Benetit Obligation 21.03 21.24

A4) Reconciliation of net detined benetit liability

Net opening provision in books of accounts 21.24 15.63
Employee Benefit Expense as per Annexure 2 (0.21) 9.22
Amounts recognized in Profit and LossAccount. - -

21.03 24.85
Benefits paid by the Company - (3,61)
Contributions to plan assets - -
Closing provision in books of accounts 21.03 21.24

A7) Bifurcation of liability as per schedule '"
Current Liability 2.53 2.54
Non-Current Liability 18.50 18.70
Net liability 21.03 21.24



e) Disclosurerelated to indication of effect of the defined benefit plan on the entity's futurecosh flows: -------~-.- ....-- ..----~
Expected benelll payments for the year ending:
Year ending 31-Mar-24
31stMarch, 2024 2.53
31stMarch, 2025 2.35
31stMarch, 2026 2,18
31stMarch, 2027 2.07
31stMarch, 2028 1.96
31stMarch, 2029to 2035 9,11

f) Sensitivity to key assumptions: (Leave encashment)
Sensitivity analysis indicates the influence of a reasonoble change in principal assumptions, while keeping other things
constant, on the outcome of the present value of Defined Benefit Obligation, In reality, the plan is subject to multiple
external experience items which may move the Defined Benefit Obligation in similar or opposite directions, while the Pian's
sensitivity to such changes can vary over time,
A quantitative sensitivity analysis for significant assumption as at 31stMarch, 2024 isas shown below:

Particulars 31-Mar-2024 31-Mar-2023
(12 months) (12 monthsl

I1l!counl rate S!!Dsllli1lx
Increaseby 0.5% 20.41 20.62

(%change) -2.99% -2.92%
Decreaseby 0.5% 21.70 21.90

(%change) 3.18% 3,10%

~S!lglll growth [gle S!!Dsllll£lb:
Increaseby 0,5% 21.69 21.88

(%change) 3.11% 3,04%
Decreaseby 0,5% 20.41 20,63

(%change) -2,96% -2.89%

Wllhdrawgl rgl!! (W,K,l S!!Dslllvlll£
W.R.x 110% 20.75 20,91
(%change) -1.36% -1.56%
W,R.x 90% 21.35 21.60
(%chanae) 1,50% 1.72%

Note 34 As per Accounting standard 18 "Related Party Disclosures", issued by the Institute of Chartered Accountants of India, the
disclosures of transactions with the related parties as defined in the Accounting Standard are given below:

34,1 Name of the Party Relationship
Mr. Shrikant Shankar Badve Key Management Personnel
Mr.Dattatraya Rambhau Mehetre(resigned w.e.t 04,10,2023) Key Management Personnel
Mr. Nishikant Joshi(Appointed w.e.!. 03,10,2023) Director Of The Company
Mrs,Supriya Shrikant Badve Close Relative of KeyManagement Personnel
Late Mr. Shankar Prabhakar Badve (lDate of Death 04,05,2021) Close Relative of KeyManagement Personnel
Mrs,Kumud Shankar Badve Close Relative of KeyManagement Personnel
Mr. Sanjay Shankar Badve Close Relative of KeyManagement Personnel
Mr. Sumedh Shrikant Badve Close Relative of KeyManagement Personnel
Mr. Swastid Shrikant Badve Close Relative of KeyManagement Personnel
Mr. SunilVasant Savarkar Close Relative of KeyManagement Personnel
Shreeyash Enterprises [Prop. Shrikant Shankar Badve] KMPisProprietor
Shrikant Shankar Badve HUF KMPiskarta
BelriseIndustries Limited KMPare Members as well as KMP
Shreepriya Auto PartsPrivate Limited KMPisMember
Badve Autocomps Private Limited KMPisMember and Director
Optima Auto Products Private Limited KMPisMember
Badve Autotech Private Limited KMP'sare Members as well as KMP
Badve Holdings Private Limited KMP'sare Members as well as KMP
Badve Fincorp Private Limited KMP'sare Members as well as KMP
Badve Realty Private Limited KMP'sare Members as well as KMP
Badve Leasing Private Limited KMP'sare Members as well as KMP
Badve Overseas Private Limited KMP'sare Members as well as KMP
Badve Housing Private Limited KMP'sare Members as well as KMP
Badve Global Private Limited KMP'sare Members as well as KMP
Badve Overseas Trading Private Limited KMP'sare Members aswell as KMP
Badve SonsPrivate Limited KMP'sore Members as well as KMP
Sumedh ToolsPrivate Limited KMP'sare Members
Zoom Info Solutions Private Limited KMP'sore Members as well as KMP
Five EssAuto Parts Private Limited Close Relative of KMPisMember
Creative Tools& PressComponents Private Limited KMP'sare Members as well as Director
Manas Automotive SystemsLimited Close Relative of KMPisMember
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Starkenn Technologies Private Limited
KSSuspension Engineering Technology
EximiiusAutocomps Private Limited
Swami Ashirwad Engimech Private Limited
Amit Engineers And ToolsPrivate Limited
Amit Engineers
Sadve Helmets Indio Private Limited
Shreepriya Stomping & Tooling Pvt Ltd
Computech Traders
EximiusInfra Tech Solutions LLP
Phoenx Engineering
Fenace Auto Limited
Sadve Entrepreneurship And SkillTraining Foundation
Sadve Global General Trading LLC.Dubai
Sadve Engineering Trading FZE
Sharp PressingsPrivate Limited
Sanjay Shankar Sadve(HUF)
United for nature foundation

Close Relative of KMPisMember and KMP
Member and close relative of KMPare partners
KMPisMember aswell as KMP
KMPisMember as well as KMP
Close Member of KMPisa Director / Member
Close Member of KMPisa Proprietors
KMPare Member & KMP
KMPore Member & KMP
KMP/ Director is HUFKarta
KMP isa Portner & DeSignated Portner
KMPand close relative of KMPare Partners
KMPand closerelativeof KMPare KMPand Member
KMPare Member & KMP
KMP isMember & Manager
Other related Party
Close Member of KMPisa Director / Member
Relative of KMP/ Director isKarta
Close relative of KMPare member and KMP

34.2 Related Party Transactions:

Other related Party Key Management
Personnel

~ - ~ 303.98
~ 36.759.34 ~ -
~ 49.546.66 ~ -

Nature
Net outstanding os

at 31.03.2024
Other Related Parties ~ (103.81)
Other Related Parties ~ (4.74)
Other Related Parties ~ (2.389.92)
Other Related Parties ~ (19.85)
Other Related Parties ~ 236.22
Other Related Parties ~ 148.36
Key Management Personnel ~ (3.118.57)
Other Related Parties ~ 1.088.53

Particulars

Payment of Interest
Purchases
Sale Of Materials

Name of Party

Sadve Autotech Pvt. Ltd.
Sadve Autocomps Private Limited
Sadve Engineering Limited
Sadve Entrepreneurship And SkillTraining Foundation
EximiiusAutocomps Pvt. Lid.
Five EssAuto Ports Private Limited
Mr. Shrikant Shankar Badve
Swami Ashirwad Enaimech Pvt. Lid.
Payable Figures are shown as negotive{-) amounts.

34.3 No Loons or Advances in the nature of loans are granted to promoters. directors. KMPs and the related parties (as
defined under Companies Act. 2013.) either severally or jointly with any other person

Note 35 Capital Commitments
Estimated amount of Contracts remaining fo be executed on caplfal account & not provided tor (Net of Capital Advanc!tl_

Particulars 1 31-Mar-24 1 31-Mar-23
Purchase of Property. Plant and Equipment I 174.581 206.51

Total 174.58 I 206.51

Nofe 36 Disclosure of significant Ratlos:

Palliculars CurrentPeriod PreviousPeriod ~ Variance

~\Jrrent Ratio 1.63 1.85 (12.11)
lQl_[)ebt-~J!t.Batio --1--- 2.11 2.07 1.78
'<::1D~bt Se~<::e Cov~rage_gptio __. --.-----I-c1.1__r-.---c~r__.tfQ,i!:l
l_<:jJ_~~t~rno_n_E_9\JityRatio 9.88 20.73 152.341

lellnventory turnoverrotio 9.60 10.83 (11.34)
(I) Trade Receivables turnover ratio 5.03 6.05 (16.8Ql
19LTr_(.lcj_~QY9_Qlesturnov~ra.tLo____ 17.D2 31.11 (45.301
1I:tl_Netcapitol turnover ratio 21"03 15.44 36.15
Ii) Net profit ratio . 1.79 2.76 (35.07)
(j) Return on Capitol employed 9.89 12.67 (21.99)
k) Return on investment 16.98 19.98 114.991

The numerator and denominator for comoutlno the above ratios are as follows:-
(0) Current Ratio Current Assets/Current Liabilities
!(b) Debt-Equity Ratio Total Debt/Shareholders'Equity
(c) Debt Service Coverage Ratio (Profit Before Tax + Non-cosh operating expenses

like depreciotion and other amortizations +
Interest +other adjustments like loss on sale of
Fixed Asset etc) /(interest+installments)
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(d) Return on Equity Ratio Net Profit after taxes/Average Equity
(e) Inventory turnover ratio Soles/Average Inventory
f) Trade Receivables turnover ratio Credit Sales/Aver~e Accounts Receivable
(g) Trade payables turnover ratio Credit Purchases/Average Accounts Payables
h) Net capitol turnover ratio Revenue/ Average Working Capitol
i) Net profit ratio Net Profit after Tax/Soles x 100

I (j) Return on Capitol employed EBIT/Capital Employed x 100
k) Return on investment Net Profit after taxes / Total Non- Current Assets

Justification for chaQ9_esin ratio more than 25%
Retum on Equity Ratio The decline in Return on Equity isprimarily due to

a decrease in sales compared to lost year and a
slight increase in finance costs.

Trade payables turnover ratio Thedecline in the trade payables turnover ratio is
attributed to a decrease in current year sales
compared to the previous year.
Correspondingly, purchases have also
decreased proportionately in relation to sales

Net capitol turnover ratio The increase in the Net Capitol Turnover Ratio is
mainly due to a rise in the working capitol gop
compared to lost year.

Net profit ratio The decrease in net profit is primarily due to a
decline in sales compared to Ihe previous year,
coupled with a slight increase in finance costs
resulting from a marginal change in the interest
rate on bonk borrowings.

Note 37 Corporate Social Responsibility (CSR)
Particulars Amount/Remarks
0) Amount required to be spent by the company durino the year 33.52
b] Amount of expenditure incurred 34.00
cl shortfall/(Excess) at the end of the year, (0.48
dl Total of previous years shortfall -
e) Reason for shortfall
fl Nature of CSRactivities Salary & Other Educational Expenses

Note 38 Ageing Schedule of Trade Payables for Mar-24
Particulars outstandingfor followingperiodsfromduedafeof payment Total

Notdue Lessthan I 1-2years 2-3 years More than 3 years
year

lilMSME 170.37 0.16 170.54
liilOthers 566.26 29.BI 36.00 3.44 91.56 749.0B
[iil] Disputeddues- MSME
[lv I Disputeddues- Others

Ageing Schedule of Trade Payables for Mar-23
Particulars Outstandingfor followingperiodsfromduedoteof payment Total

Notdue Lessthan I 1-2years 2-3 years Morethan3 years
year

li)MSME 206.00 4B.97 10.45 265.43
liilOthers BB7.42 120.91 3.63 LIB 1,013.15
liiilDisputeddues- MSME
liv)Disputeddues- Others -

Note 39 Ageing Schedule of Trade Receivables for Mar-24

Ou1slandingforfollowingpenodsfromduedateofpayment

Particula~ Notdue lessfhan 6months 1-2yem 2-3 More Tofal6months -I year yea~ than
3y_ears

IiiUndisputedTradereceivables- consideredgood 6,351.47 86.00 22.42 6.459.89
IiiUndisputedTradeReceivables-considereddoubtful 20.62 20.62
_IDisputedTradeReceivablesconsidere~good
il'j_DsQutedTradeReceivablesconsidereddoubtful
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Ageing Schedule of Trade Receivables for Mar-23

Outstondi'lglorfdlo"";"gperiods~omduedateofpa)lYl¬ nf
Porticula~ Notdue lessfhan 6months 1~2yem 2~3 More Totol6months -1year veos than

;rreoo
IiiUnd~putedTradereceivables- consideredcoed 9,673.71 23.«> 29.<6 5.10 9,731.7
iul Und~putedTradeReceivables- considereddoubtful 160.« 160.4
gl DisputedTradeReceivablesconsideredgood
ivJDisputedTradeReceivablesccnsdereodoubttul

Nofe40 Ageing Schedule of Capitol Work In Progressfor Mar-24

Amount in CWIPfor a period of

CWIP Less than I More Total
1-2years 2-3years than 3year

Ivears
Project -I - Plot No,186-P&187,Jakkasandra,
lndustrol Area, Kolar- 563133
Projects in progress 928.05 - - 928.05
Projects temporarily suspended - - -
Project -II - Plot No.178,Gidc Area, Dist.
Panchmahal. Halol- 389351
Projects in progress - - - - -
Projects temporarily suspended - - -

Note 41 THledeeds of Immovable Properties not held in nome of the Company
The Company does not own any immovable properties other than properties where the Company is the lesseeand the
lease agreements are duly executed in favor of the lessee.

Note 42 Relationship with Sfruck off Companies
The company do not have any relationship with any company which isstruck off.

Note 43 Disclosure for quarterly returns or statements of currenf assets filed by the company with bonks or financial institutation
The quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in
agreement with the books of accounts.

Note 44 WiHulDefauHer
The company is not declared wilful defaulter by any bank or financial institution or other lenders.

Note 45 Details of Benami Property Held:
No proceedings have been initiated during the year or are pending against the Company as at March 31. 2024 for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

Nofe46 DefauH in repayment of Borrowings:
The company has not made any default in repayment of dues to the bank & financial institution.
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government
authority.

The term loans were applied for the purpose for which the loans were obtained.
Funds raised on short term basis have not been used during the year for long term purposes by the Company.

Note 47 Registration of charges or satisfaction with Registrar of Companies (ROC):
All charges and satification are registered with Register of Companies within the statutory period.

Note 48 Compliance with number of layers of companies:
The company has comptied with the number of layers prescribed under clause (87) of section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules,2.

Nofe49 Revaluation of property, plant & equlpments
During the year under consideration the company has not revalued any property, plant & equipments.

Note 50 Revaluation of Intangible assets
During the year under consideration the company has not revalued any intangible assets.



Note 51
(i)

Utilization of borrowed funds and shore premium
No funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sourcesor kind of funds) by the Company to or in any other person or
entity, including foreign entity ("Intermediaries"). with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;
No funds (which are material either individually or in the aggregate) have been received by the Company from any person
or entity, including foreign entity ("Funding Parties"),with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

Iii)

Note 52 Compliance with approved Scheme(s) of Arrangements
Thereare no Scheme of Arrangements which has been approved by the Competent Authority in termsof section 230to 237
of the Companies Act, 2013.

Note 53 Undisclosed Income
Therewere no transactions relating to previously unrecorded income that have been surrendered or disclosed as income
during the year in the tax assessmentsunder the Income TaxAct, 1961(43of 1961).

Note 54 Disclosure pertaining to details of Crypto Currency or Virtual Currency
TheCompany has not traded or invested in Crypto currency or virtual currency during the financial year.

Note 55 Asthe total income of the company ismore than Rs,100crore. figuresappearing in the financial statements are rounded off
to the nearest Rupeesin Lakhsas per requirement of Schedule III.

Note 56 MATERIALACCOUNTINGPOLICIES
56,01 Method of Accounting

The accounts of the company are prepared in accordance with the accounting principles generally accepted in India.
Thecompany hasmaintained itsaccounts on the basisof Mercantile Systemof Accounting.

56,02 Basisfor preparation of financial statements
Thesefinancial statements have been prepared in accordance with the generally accepted accounting principles in India
under the historical cost convention on accrual basis. These financial statements have been prepared to comply in all
material aspects with the accounting standards notified Under section 129 and Section 133 read with rule 7 of the
Companies (Accounts) Rules,2014or any statutory modification or re-enactmenl thereof for the time being in force and as
applicable to the company from time to time and other relevant provisionsof the Companies Act, 2013.

All assetsand liabilities have been classified as current or non-current as per the Company's normal operating cycle and
other criteria set out in the Schedule IIIof the Companies Act, 2013.Based on the nature of products and the time between
the acquisition of assetsfor processing and their realisation in cash and cash equivalents, the Company has ascertained its
operating cycle as 12months for the purpose of current - non current classification of assetsand liabilities.

Wherever necessary balances of customer/vendor having multiple balances in assets/liabilitiesunder various heads are
clubbed under one head having major balance of customer/vendor.

56,03 Property, Plant & Equlpments and Intangible assets
Property, Plant & Equipmentsand Intangible assetsare stated at cost lessdepreciation. Cost includes financing cost relating
to borrowed funds attributable to the construction or acquisition of qualifying Property, Plant & Equipments and Intangible
assetsupto the date the asset is ready for use. None of the Property, Plant & Equipments and Intangible assetsis revalued
during the year under review,

56.04 Investments
Investmentsare stated at cost of acquisition.

56.05 PriorPeriod Items
PriorPeriod Itemsare included in the resoective heads of accounts and material items are disclosed seoaratelv.



Residualvalues and useful livesas assessedby the Management.
On tangible Property. Plant & Equipments added I disposed off during the year. depreciation is charged on pro-rata basis

:1' . from the date of addition I till the date of disposal.

56.06 Contingencies & Events occurred atter the Balance Sheet Date
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. Thecompany does not recognize a contingent liability but disclosesitsexistence in
the financial statements.

a. Contingent Liabilities.if any. are disclosed as note to the balance sheet.

b. Details of events occured after the Balance sheet date which will have bearing on profitability and I or State of Affairsof
the company are disclosed as note to the balance sheet.

56.07 Depreciation
TheCompany has provided depreciation on the Straight LineMethod (SLM)over the estimated useful livesof the assetson
the basis of the nature. estimated usage. operating conditions. past history of replacement. anticipated technological
changes. manufacturers warranties and maintenance support. Taking into account these factors. the Company has
decided to retain the useful life hitherto adopted for various categories of Property. Plant & Equipments.which are different
from those prescribed in Schedule IIof the Act.
Estimateduseful livesof assetsof the group are as follows :

Type ot Assets Usetuilite as Estimated usetullite
per Schedule II (In years)

Buildings 30 29.94
Plant & Machinery 15 13.48
Machinery Electrifications 15 13.48
Tools& Dies 15 13.48
Jigs& Fixtures 15 13.48
ETP& STP 15 13.48
Material Handling Equipments 15 13.48
Supporting Equipments 15 13.48
FireFighting Equipments 15 13.48
Office Equipment 05 15.00
Furniture& Fixtures 10 15.80
Computer 06 6.06
Vehicle 08 10.53

TheManagement has arrived the useful life/rate of depreciation after considering the residual value of property. plant &
equipments.

Depreciation on property. plant & equipments ischarged on single shift.

56.08 Inventories
Inventory is valued by the Management at cost or net realisable value whichever is lower and on the basis of physical
verification of stock.
Work in progress: cost includes cost of direct materials. labour and a proportion of manufacturing overheads based on the
normal operating capacity. but excluding borrowing costs.Cost isdetermined on weighted average basis.

56.09 Revenue Recognition
Salesare accounted for on the basisof dispatch to customerswhich includes duties & taxes collected. Saleson account of
rate difference is accounted on the basis of certainty involved in the transaction. The Company recognises income on
accrual basis. However. where the ultimate collection of the same lacks reasonable certainty. revenue recognition is
postponed to the extent of uncertainty.

56.10 Current Assets. Loans & Advances
In the opinion of the management the value of all Current assets.Loans& Advances and other realizables are not lessthan
their realizable value in the ordinary course of business.

56.11 Accounting tor Taxes on Income
A) Income Tax
Provisionfor tax is made for current accounting period (Reporting Period) on the basis of the taxable profits computed ir
accordance with Income TaxAct. 1961.Provisionfor current income tax isshown net off prepaid taxes.



B) Deferred Tax
Deferred tax asset & liabilities are recognised for the future tax consequences of timing differences, subject to the
consideration of prudence. Deferred tax assets & liabilities are measured using the tax rates enacted or substantively
enacted by the Balance Sheet date. The carrying amount of deferred tax asset/liability are reviewed at each Balance
Sheet date & recognised and carried forward only to the extent that there is a reasonable certainty that the asset will be
realised in future.

56,12 Impairment of Assets
The carrying amount of asset is reviewed periodically for any indication of impairment based on internal! external factors.
An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is greater of the asset'snet selling price & value in use. In Assessingvalue in use, the estimated future
cash flow are discounted to their present value at the weighted average cost of capital. Postimpairment, depreciation is
provided on the revised carrying value of the assetover its remaining useful life.

56.13 Borrowing Costs
Borrowing costs that are directly attributable to acquisition of assetshas been capitalised and other borrowing costs has
been treated as on expense during the period inwhich they have incurred.

56.14 Employee Benefits
A) Leave Entitlements
The Leave benefits are classified as Other Long-term employee benefits as per AS15and the accounting policy isoutlined
as follows.
Actuarial gains and lossesarise due to difference in the actual experience and the assumed parameters and also due to
changes in the assumptionsused for valuation. TheCompany recognizes these actuarial gains and lossesimmediately in the
statement of profit and lossas income or expense.
When the benefits of the plan are changed. or when a plan is curtailed or settlement occurs, the portion of the changed
benefit related to past service by employees, or the gain or losson curtailment or settlement, is recognized immediately in
the profit or lossaccount when the plan amendment or when a curtailment or settlement occurs.

B)Gratuity
TheGratuity Benefitsare classified as Post-RetirementBenefitsas per AS15and the accounting policy isoutlined as follows.
As per AS15,the service cost and the net interest cost would be charged to the Profit & Lossaccount. Actuarial gains and
lossesarise due to difference in the actual experience and the assumed parameters and also due to changes in the
assumptionsused for valuation. TheCompany recognizes these measurements in the statement of profit & loss.
When the benefits of the plan are changed, or when a plan is curtailed or settlement occurs, the portion of the changed
benefit related to past service by employees. or the gain or losson curtailment or settlement is recognized immediately in
the profit or lossaccount when the plan amendment or when a curtailment or settlement occurs.

C) Provident Fund Contributions
Provident fund contribution is made to Govemment Provident Fund Authority. Retirement Benefitsin the form of provident
fund contributions are charged to the Statement of Profit & Lossof the period when the contributions to the fund are due.
Thereare no obligations other than the contribution payable to the fund.

56.15 Foreign Exchange Transactions
Transactionsdenominated in foreign currency are recorded at the exchange rate prevailing on the date of transaction.
Exchange difference arisingon the foreign exchange transaction settled during the period are recognised in the Statement
of Profit & Loss.

56.16 Earnings PerShare
BasicEarning PerShare iscalculated by dividing the Net Profitattributable to the Shareholdersby the total number of Equity
Sharesoutstanding during the year.

For & on Behalf of the Board
Swastid Engineering Private Limited

Asper our Report of even date.
For Ashok Patn & Associates

Chartered Accountants
FirmReg.No. 122045W

[Shrikant Badve)
DIN - 00295505

[Nishikant Joshi)
DIN -09827475
Director

(CA Saurabh Agrawal)'
Partner

M.No.131312:Director

Place: Pune
Date: 12-September-2024
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